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Company.
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Pursuant to the terms of a Transfer and Assumption Agreement dated May 16, 2012 between OneBeacon America

Insurance Company, Canton, Massachusetts and Atlantic Specialty Insurance Company, Canton, Massachusetts,

Atlantic Specialty has assumed the liability for the following listed OneBeacon America policy forms and all related

endorsements and riders in your state.

 

Form AH 200 OA AR 02 07 (Approved 3/26/07)

Form AH 422 OAICT 05 08 (Approved 5/20/08)

Form AH 650 BA CW 12 09 (Approved 2/12/10)

 

OneBeacon America Insurance Company and Atlantic Specialty Insurance Company are both member insurers of the

OneBeacon Insurance Group.

 

On behalf of Atlantic Specialty Insurance Company, we are herewith filing the above referenced Notice and Certification

of Assumption, which will be sent to all in force group policyholders and insureds under the above listed forms in your

state.

 

We trust you will find this filing to be complete.

 

Please do not hesitate to contact me 609-443-7540 or by email at dana@coulter-and-associates.com should you have

any questions.

State Narrative:

Company and Contact

Filing Contact Information

Frank Cripps, Consultant frank@coulter-and-associates.com

379 Princeton-Hightstown Rd 609-443-7540 [Phone] 

Cranbury, NJ 08512 609-443-4103 [FAX]

Filing Company Information

(This filing was made by a third party - coulterandassociatesinc)

Atlantic Specialty Insurance Company CoCode: 27154 State of Domicile: New York

One Beacon Lane Group Code: Company Type: 

Canton, MA  02021 Group Name: State ID Number: 

(212) 428-6580 ext. [Phone] FEIN Number: 13-3362309

---------
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Approved-
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Objection Letter

Objection Letter Status Pending Industry Response

Objection Letter Date 06/12/2012

Submitted Date 06/12/2012

Respond By Date

Dear Frank Cripps,

This will acknowledge receipt of the captioned filing.  
 

Objection 1

- Certificate of Assumption, AH 990 ASSU CW 04 12 (Form)

Comment:

 

The Assumption Certification should follow the notice information outlined under Rule and Regulation 55, Section 6.

Your attention is called to items (C), (D), and (E).

 

Thank you for your cooperation.  
 

A.C.A. 23-79-109(1)-(5) sets forth the procedure by which filings may be deemed approved upon the expiration of

certain time periods with no affirmative action by the commissioner.  If the commissioner determines that additional

information is needed to make a decision regarding approval, such request for information will be made to the company.

The filing will not be considered complete until said additional information is received. The time periods set forth in this

statute will not begin to run until the filing is complete.

 

Please feel free to contact me if you have questions.

Sincerely, 

Rosalind Minor



-
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Response Letter Status Submitted to State
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Dear Rosalind Minor,
 

Comments: 

Thank you for your feedback.  Please see my comments below.
 

Response 1
Comments: We have revised our Notice to incorporate the required information

Related Objection 1

Applies To: 

Certificate of Assumption, AH 990 ASSU CW 04 12 (Form)

Comment: 

 

 

The Assumption Certification should follow the notice information outlined under Rule and Regulation 55, Section

6.  Your attention is called to items (C), (D), and (E).

 

Thank you for your cooperation.  
 

 

Changed Items: 
 

No Supporting Documents changed.
 

 

Form Schedule Item Changes

Form Name Form

Number

Edition

Date

Form Type Action Action

Specific

Data

Readability

Score

Attach

Document

Assumption Notice AR

Assumptio

n Notice -

Deemed

Other Initial AR

Assumptio

n Notice -

Deemed
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n Notice

5.22.12

Other Initial Assumptio

n Notice

Letter -

Deemed

Consent

(5-22-

12).pdf
 

No Rate/Rule Schedule items changed.
 

Thank you.
 

Sincerely, 

Dana Suter, Eve Indradat, Frank Cripps, Susan Coulter, Wendy Hicks
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ONEBEACON AMERICA INSURANCE COMPANY 
 

CERTIFICATE OF ASSUMPTION 

[Policy Number] 

May 16, 2012 

You are hereby notified that, for all purposes on and after the Effective Date 
specified above, Atlantic Specialty Insurance Company ("Atlantic Specialty") has assumed 
liability for your policy of insurance originally issued by OneBeacon America Insurance 
Company ("OneBeacon America").   

On and after the Effective Date, Atlantic Specialty has assumed all rights and 
duties under your policy and all references in the policy to OneBeacon America are hereby 
changed to Atlantic Specialty.  All correspondence and inquiries such as policy changes and 
notices of claims should be submitted to: 

Atlantic Specialty Insurance Company 
[                                          ] 
[                                          ] 

This Certificate of Assumption forms a part of and should be attached to the 
insurance policy issued to you by OneBeacon America. 

IN WITNESS WHEREOF, Atlantic Specialty Insurance Company has caused 
this Certificate of Assumption to be duly signed and issued. 

 

 

_______________________  ______________________ 
Secretary    President 

 

AH 990 ASSU CW 04 12  Page 1 of 1 
 



 

 
ONEBEACON AMERICA INSURANCE COMPANY 

ATLANTIC SPECIALTY INSURANCE COMPANY 

_______________, 2012 

Policy Number: 

Policyholder: 

 

Dear Policyholder: 

This notifies you of an agreement entered into between OneBeacon America Insurance Company 
("OneBeacon America") and Atlantic Specialty Insurance Company ("Atlantic Specialty") on 
__________ 2012 to facilitate the assumption of OneBeacon America policies by Atlantic Specialty.  
Both OneBeacon America and Atlantic Specialty are members of the OneBeacon Insurance Group. You 
may obtain financial information concerning both OneBeacon America and Atlantic Specialty from 
OneBeacon Insurance Group’s website at: www.onebeacon.com or by contacting your state insurance 
director at: 
 

Arkansas Insurance Department 
1200 West Third Street 
Little Rock, AR 72201 

1-800-282-9134 
 

The reason for the proposed transfer of your policy from OneBeacon America to Atlantic 
Specialty is to effect a realignment of different types of insurance business within the OneBeacon 
Insurance Group.  The proposed assumption does not affect the terms and conditions of your policy and 
the transfer will be effected seamlessly.   

 

Useful Information 

 Attached to this notice is a Certificate of Assumption which you should attach to the policy 
referenced above. The effective date indicated on this Certificate is the date of the transfer of your policy. 
Atlantic Specialty Insurance Company will have direct responsibility to you for all covered losses first 
occurring on or after this effective date. OneBeacon America Insurance Company will no longer have any 
obligations to you for losses occurring on or after this effective date.  

All policyholder services under this policy, including billing/premium collection, will be 
performed by Atlantic Specialty on or after the referenced effective date, pursuant to an Administrative 
Services Agreement entered into between OneBeacon America and Atlantic Specialty. Your premium 
will continue to be remitted as follows: 1) by mail to: OneBeacon Insurance, OneBeacon Lane C2-45, 
Canton, MA 02021 or 2) by domestic wire transfer to: JP Morgan Chase Bank, OneBeacon Insurance 
Company Concentration Account #304170151, ABA Routing #021000021.    
AR Assumption Notice - Deemed  Page 1 of 2 
5.22.12 



Assumption Notice - Deemed  Page 2 of 2 
5.22.12 

If you have any further questions about this agreement, you may contact OneBeacon America 
Insurance Company or Atlantic Specialty Insurance Company. 

 

Sincerely, 

____________________________ 

 
 
OneBeacon America Insurance Company Atlantic Specialty Insurance Company 
44 Whippany Road    44 Whippany Road 
Morristown, NJ 07960    Morristown, NJ 07960 
Attention: Tim Shaw    Attention: Tim Shaw 
1-800-526-1255     1-800-526-1255 
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CERTIFICATION OF COMPLIANCE 
FOR 

READABILITY 
 
 
 

Form number(s) Form Name Flesch Readability Score
 
 
 Notice and Certification of Assumption 62.3 
 
 
I hereby certify on behalf of Federal Insurance Company that the Flesch Scale Analysis Readability 
Score is accurate, based on the computer program used to calculate the scores. I further certify that 
in my judgment, the enclosed forms are readable under the rules and standards of your State. 
 
 
 
 
Signature:   
 
 
Type the Name and Title:  Keith Firestone, Assistant Secretary  
 
Date:  March 12, 2012  
 

 
 
 
 
 

 







 

Andrew M. Cuomo  Benjamin M. Lawsky 
Governor  Superintendent 
 

    
        May 16, 2012 

 
Via Email 

 
Ms. Virginia A. McCarthy 
Associate General Counsel & Secretary 
OneBeacon Insurance Company 
150 Royall Street 
Canton, MA 02021 
 

Re: Atlantic Specialty Insurance Company (ASIC) – Assumption Agreement and 
Administrative Services Agreement with OneBeacon America Insurance Company 
(OBAIC) 

 
Dear Ms. McCarthy, 
 
 This is in reference to the captioned Agreements submitted under cover of your letter 
dated March 23, 2012 and subsequent correspondence.  Such submission was made pursuant to 
Section 1505(d) of the New York Insurance Law (“NYIL”). 
 
 You advise that the intent of the Assumption Agreement is to effect an orderly transition 
of existing policies within designated lines, described in the agreement, from OBAIC to ASIC on 
a novation basis.  As a consideration for each novation, OBAIC shall, as of the novation date, 
pay or otherwise provide to ASIC the unearned premium reserve associated with such novated 
policy.  As of December 31, 2011 the aggregate amount of OBAIC’s reserves relating to the 
business in question was approximately $23.3 million. As of the same date, the surplus to 
policyholders is $93 million and $183 million for ASIC and OBAIC, respectively. The entering 
into the Assumption Agreement will not result in any change in the amount of any company’s 
policyholders surplus. 
 
 It is noted that this transaction is part of a larger plan involving the restructuring and 
consolidation of business within OneBeacon Group’s numerous underwriting companies.  This 
plan includes the redomestication of ASIC and its sister company, Homeland Insurance 
Company which was discussed previously with the Department. 
 
 The Administrative Services Agreement is a companion to the Assumption Agreement 
and provides for ASIC to perform certain administrative services related to the policies within 
the designated lines for both novated policies and non-novated policies. OBAIC will reimburse 
ASIC for the actual reasonable and necessary costs and expenses incurred by ASIC in providing 
the services to OBAIC. 
 
 Based on the foregoing representations and our review of the Agreements, we have no 
objection to the terms thereof pursuant to Section 1505(d) of the NYIL.  Its implementation will 
be subject to review upon the examination of the domestic insurer. 

25  BEAVER  STREET ,  NEW  YORK ,  NY  10004|  WWW.DFS .NY .GOV  



25  BEAVER  STREET ,  NEW  YORK ,  NY  10004|  WWW.DFS .NY .GOV  

 
 Kindly provide us with an executed copy of the Agreements for our files and provide the 
finalized amounts for the settlement. 
 
 
        Very truly yours, 
 
         
 
        Niranjan Robert 
        Associate Insurance Examiner 
        Property Bureau 































































































PDF Pipeline for SERFF Tracking Number CLTR-128163279 Generated 06/27/2012 09:30 AM

SERFF Tracking Number: CLTR-128163279 State: Arkansas

Filing Company: Atlantic Specialty Insurance Company State Tracking Number: 

Company Tracking Number: ASIC/OBA 2012 ASSUMPTION

TOI: H01 Health - Assumption Agreement Sub-TOI: H01.000 Health - Assumption Agreement

Product Name: Notice and Certification of Assumption

Project Name/Number: Notice/Certification Filing/ASIC/OBA 2012

Superseded Schedule Items

Please note that all items on the following pages are items, which have been replaced by a newer version.  The newest

version is located with the appropriate schedule on previous pages.  These items are in date order with most recent first.

Creation Date: Schedule Schedule Item Name Replacement

Creation Date

Attached Document(s)

06/05/2012 Form Assumption Notice 06/26/2012 Assumption Notice Letter -

Deemed Consent (5-22-

12).pdf (Superceded)



 

 
ONEBEACON AMERICA INSURANCE COMPANY 

ATLANTIC SPECIALTY INSURANCE COMPANY 

_______________, 2012 

Policy Number: 

Policyholder: 

 

Dear Policyholder: 

This notifies you of an agreement entered into between OneBeacon America Insurance 
Company ("OneBeacon America") and Atlantic Specialty Insurance Company ("Atlantic Specialty") on 
__________ 2012 to facilitate the assumption of OneBeacon America policies by Atlantic Specialty.  
Both OneBeacon America and Atlantic Specialty are members of the OneBeacon Insurance Group.   

The reason for the proposed transfer of your policy from OneBeacon America to Atlantic 
Specialty is to effect a realignment of different types of insurance business within the OneBeacon 
Insurance Group.  The proposed assumption does not affect the terms and conditions of your policy and 
the transfer will be effected seamlessly.   

Useful Information 

 Attached to this notice is a Certificate of Assumption which you should attach to the 
policy referenced above. The effective date indicated on this Certificate is the date of the transfer of your 
policy. Atlantic Specialty Insurance Company will have direct responsibility to you for all covered losses 
first occurring on or after this effective date. OneBeacon America Insurance Company will no longer 
have any obligations to you for losses occurring on or after this effective date.   

If you have any further questions about this agreement, you may contact OneBeacon 
America Insurance Company or Atlantic Specialty Insurance Company. 

Sincerely, 

____________________________ 

 
OneBeacon America Insurance Company Atlantic Specialty Insurance Company 
44 Whippany Road 44 Whippany Road 
Morristown, NJ 07960 Morristown, NJ 07960 
Attention: Tim Shaw     Attention: Tim Shaw 

Assumption Notice  Page 1 of 1 
5.22.12 
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